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AMENDMENT TO LEASE

WHEREAS, Borg-Warner Leasing, Division of B-W Credit Corporation
is leasing 82 ercloded (without end dootrs) 89'4" fixed LOSTRI-PAK aito
racks model number AB-~15153 including 60 A~234-786 ratchet LT-TY with
C=-231~465 chain assembly and 60 A~234-760 ldler LO-TY to Chicago and
North Western Transportstion Campany pursuant to a certain Equipment
Lease dated as of April 15, 1975 ("Lease'); and

WHEREAS, Borg-Warner Leasing Divisim of B-W Credit Corporation
and Chicago and North Western Transportation Company wish to amend sald
Equipment lease;

NOW, THEREFORE Borg~Warner Leéqing Division of B-W Credit Corpo-
ration and Chicago and North Western Fransportatiun Company hereby amend
sald Equipment Lease as follows:

1. A new section 22.1A is added reading as follows: 22.14 Revision of
Casualty Values. In the event that the rental payable hereunder is
revised due to disallowance of the tax benefits described in Section 20,
changes in the tax law as described in Exhibit A, or for any other cause
which is stated in said Lease, then the applicable casualty value set forth
in-Exhibit C shall also be adjusted by such amount as will cause the
Lessor's after tax rate of return on a discounted’ cash flow basis to equal
that which would have been realized had such disallowance, change, or
cause not occurred, so that the Lessor shall have the same after tax rate
of return as would have been reallzed by the Lessor 1f such disallowance,
change or cause had not occurred.

2. Section 22,7 18 amended by the addition of the following sentence:
The lessee agrees to furnish the Lessor with appropriate Lessor's and/or
Mortgagee's Waivers concerning the flatcars oh which the Equipment is -
 first installed at the time that the Equipment is installed thereon.

3"1A new sectim 22.15 is added as follows: 22.15 The Lessee and the

Lessor agree to complete Exhibit A-1 as soon as the information missing

therefrom becomes avallable. 'The Lessee and the Lessor agree that

Exhibit C shall be in the form attached hereto as Exhibit C and that

Exhibit D shall be substantially in the form of that certain letter dated

December 4, 1974 from N. V. Reicbert to Thomas F. Patton, a copy of which
: ‘uuiswartached hereto and is- made a part hereof »
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STATE OF ILLINOIS )
‘ ﬂ ) 8§
COUNTY OF COK )

i
Ch this . Y day of June, 1975 before me personally
appeated (/.8 . OV s _; to me peréonally known, who
being by me duiy Bwort, says that he is the Vice President of Borg-
Warner Leasing Division of B-W Credit Corporation, that ome of the
geals affixed to the foregoing instrument is the corporate seal of

. saild corporation, that said instrument was signed and sealed on behalf -

of said corporation by authority of its Board of Directors, and he
acknowledged that the executiom of the foregoing instrument was the
free act and deed of said corporation.

L 1!‘"f' e timLu! ..... Al ui“l}"lul‘ v 'wljitf';!‘ﬂrh" .!f:;::155--r.#-'§i'."5£7n!;...w_,..»“‘ ‘
' Notary Public
“(SEAL)
My Commission Expires:
Commission Exer o _ 3
r_nn'u‘,suun Expiraion Mate wilember 23, 19,3,
STATE OF ILLINOIS ).
' ) 88
COUNTY OF COOK )]
_ On this f day of June, 1975 before me personally
appeared TN BU7TLEIY , to me personally known, who

being by me duly sworn, says that he is a Vice President of CHICAGO
AND . NORTH WESTERN TRANSPORTATION COMPANY, that one of the seals affixed -
to the foregoing instrument is the corporate seal of sald corporatio,
that sald instrument was signed and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said

- orporation

LRl Dusgssie Caypr
R , y(tary Public /

(SEAL)

V ‘»"fdy.‘Connnission 'Exf)ifes: mg@émugt&v r7, /g 77



Exhibit C to Equipment Lease Agreement dated as of April
15, 1975 between Borg-Warner Leasing Division of B~-W Credit .
Corporation as Lessor and Chicago and North Western Transportation

.Company as Lessee.

SCHEDULE OF CASUALTY VALUE

PERCENTAGE OF

QUARTERLY RENTAL PAYMENT NUMBER . PURCHASE PRICE
Before first quarterly rental payment date 106.6189% - » —
L ' 106.5556
2 106.4350
3 106.1949
4 105.5859
> 104.6941
6 103.6387
/ - 102.5051
8 101.5543
2. 100.5536
10 99,4834
1 98.3414
12 90.7846
13 89.6075
14 88.3447
15 86.9946
16 85.5387
17 84.1352
18 82.6033
19 80.9915
20 72.9104
21 71.1953
22 69.4069
23 67.5437
24 65.6180
25 63.6498
26 61.6116
27 53.5019
28 50.9158
29 48.6980
30 46.4119
31 44.0561
32 41.6221
33 39.1354
34 36.5773
35 33.9465
36 31.2279 -
37 28.4470
38 25.589]
33 22.6526
40

and thereafter 4 ‘ _ 20.0000



December 4, 1974

Thomas F. Patton
Ralph §. Tyler,

Trustees of the PrOporty of

Erie Lackawanna Railway Company, Debtor
(the "Lessee")

Midland Building

101 Prospect Avenue, N.W.

"Cleveland, Ohio 44115

Attention of Richard Jackson

Manufacturers Natlonal Bank of Detroit
(the "Lessor")

151 West Fort Street

Detroit, Michigan 48226

Attention of Donald E. Black

American -Road Equity Corporation (" AMREC™)
The American Road

Dearborn, Michipan 48121

Attentlon of William K. Davenport

Portec, Inc. ("Portec")

300 Windsor Drive

Oak Brook, Illlnois 60521
Attention of James C. Horton

Dear Sirs:

Traller Train Company, a Delaware corporatloa (Trailer Train) 1s the -owner
and Lﬂi*”r of certain flatcars identified on Schedule "A" attached hereto (sald
f]atLlrs, together with such additional flatcars as to which we shall advise
xou after the date hereof, and totaling 294 flatcars being hereinafter called
"Flatcars" ' o ' '

Traller Train understands that the lLessor, as Trustee under a 1rusr Agret~

ment dated as of October 1, 1974 under which AMREC and Portec are the beneficlaries,

propoqu to lease to the lessce, pursuant to a lease dated as of October 1, 1974
(the "Equipment Lease"), 294 new auto racks (the “"Racks'") manufactured by Portec.
Traller Train further underastands that the Racks are to be wclde or otherwlse
affixed to the Flatears, one rack for each Flatcar, :



Trailer Traln hereby agrees with the Lessor, AMREC, Portec and the Lessee as
- follows: '

1. The Racks shall not at any time be deemed to constitute an accession to - L.
the Flatcars. : : P or

2. The Lessor, directly or through its agents, shall have the right to jg,ljﬁtég

remove the Racks from the FPlatecars followinpg the occurrence of a default und
the Equipment Lease and the continuance of such default during a period of@izz

days, notwithstanding the lact that such default shall thereafter be cured

provided, however, that the Lessor shall give written notice of its intenLion to
remove the Racks to Trailer Traln at its priuncipal oftfice at 300 S. Wacker Drive,
Chicapo, Illinois 60606, Attention of Vice President-Transportation & Maintenance.
Such removal shall be without cost and expense to Trailer Train and shall be

effacted in such manner as to minimize any damage to the Flatcars and shall not
materially impair the Flatcars or the value thereof and shall be made {in accordance

with the Form A Car Contract heretofore entered into between Trailer Train and the
Lessee. :

3. BRothing in this Agreement shall affect the riphts and liabilities of
Trailer Train and the Lessece under the Form A Car Contract heretofore eantered
into which shall be controlling as to-the parties thereto In all matters to which
it relates. '

Very truly yours,

N. V. Reichert
Vice President- .
Finance and Irvusure
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-, et SCHLULLE A

TRATLER TRAIN COMPANY FLATCARS

., TTX 850090 TTX 850129 CTIX 850162 TTX 965329
- 850092 : 850130 850163 965330
850094 _ 850131 850164 - 965332
850095 ' 850132 : . 850165 . 965335
850096 . 850133 _ 850166 965336
- 850097 850134 850167 965337
850098 850135 850168 965338
850099 850136 850169 9653873
850100 850137 850170 ‘ 965384
- 850101 850138 850173 965386
850102 850139 850174 965388
850103 : © 850140 _ 850176 : 965389
850104 : 850141 850177 965390
850105 850142 . 850178 .
850106 850143 850179
850107 _ 850144 850180
850109 850145 850181
" 850110 . 850146 ‘ 850182
850111 850147 850183 .
850112 ' 850148 850184
850113 850149 850186
850114 . 850150 850187
- 853115 ‘ ' 850151 . 850189
8450116 . 850152 850190
850117 850153 850191
850118 850154, 850193
850119 850155 850194
850122® 850156 850195
850123 850157 850196
850124 850158 , 850197
850126 _ 850159 850198

850127 . 850160 850199
850128 850161



